Sharp Advdnces in Tobacco Bonds—Beet Sugar
Makes New High Record — Russia’s
Crop Report Shows Shortage.

crops to-dny following that of the United
Stutes, and the Russinn estimats places
the yield of wheat 30.000,000 busbels
under that of iast year. the yield of
oata 150,000,000, and rye 145,000,000 less. The

New York, Oct. 11.—Ponds of the Amer-
{can Tobacco Company. both the 4s and
&, were truded In o7 A henvy srale to-
day, wiih sharp sdvunces in both s
Sies.  American Reel Sugsr was &h Is-Ly o o e e genoral and the
wur to make high records. Cotton ‘made| ravolution In China i direct result
new low fecorde. Wheat advanced ofof partial crop failures In that part of
announcement of 4 bad harvest in Rus-| the country. The only respect in which

sin, Bul the general wiock market was| cTops of the [nited States showed any
dull though Improvement of Importance In the latest
It sppears 1} trgr hiocks of tha|TTROTta over (home of ‘the previous pe-
& pér bent Tolwiro Doids have besn 1.-1-::!. wers the addltlon of 10,000,000 bush-
picked up by operators, who will rr!uul ol To: tha potaty eron nd WG 00L008 Luah-
+) T T t . wld to the corn . efop The publle in

1o acespt wny plan that does not wive| general tgnores the shortage of 14,000,000

them whout par for the securfly. Thev|tegs of hay. but this wiil be reflected
cladmy that the bond is 4 contract tolin the record high prices of meat this
Pay par. knd ¥ Inmist on Its fulfiil-| winter

ment. It wo e abwund, of courss, Steel Market Demoralized.

1o consider the ra of the tobacco trust
being Insolvent. and action of the market
suggests that the insiders ure willing to
ar for them. The

An nuthority on stee]l sald to-day that
the market for materizl 1s in a state of
demoralization. Would-be purchasers can
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A falr demand for certaln bonde was
shown in the local market yesterday but
Bo free Irading was evidenced. Washing-
ten Rallway and Eleotric 4 met the
strongest demand and sold to a face
value of 0,000 at .

Washington Gas was sold without the

FINANCIAL GOSSIP|

quartarly dividend, but undersold Thurs- ! ps

WEEKLY BANK CLEARINGS.

New York, Oct. D—Dank slearings in the United
Btates for the mding October 12 agEregsie

day's mark neariy s point In
to the amount deducted for the dividend.
Thursday the stock sold for 81 Yes-
torday the opening price, 8%, reflected
about the same level, taking into ac-
eount the loss of the guarterly dividend
of $1,%. All below that, and the price
was prefty generally 8 reflocted a net
loss under Thursdar.

HBank Clerks l‘.iﬂ_nlplnuual.

Kileven membors af
Chapter, Ameriean Institute of Banking,
qualified for the certificate of proficiency
by thelr work lmst year. They have re-
colved the first eleven cettificates lssued
te Washington members by the American
Institute. Those who redeived the oer-
tificates are P. M. Garnet. J. Hurr John-
son, Joatmus Evans, jr.. and H. V. Hains,
of 1t Rigg= Natonul Bank: E. 8. Wolle
and F. V. Grayson, of tho Ametioan Nua-
tionanl Rank; §. D. Faber, of the Lincoln
Nutlonal Bank: €. H. Duolng, e
Washington Loan and Trust Company,
A, . Chewing, of the Postal Havings
Hank; W. W. Spald, of Hibbe & Co.and
arroll Plerce, of the Citizens’ National
| Bank of Alexandria, Va

Harper Ountlines Plans.

A unique method of bringing manufac-
turies to Washington and retalning
this city thousands of doliarn by means
of Joint stock corperation was outlined

lat the company pay
6 per cent bonds sdvanced on the theory 'set almost any price they are willing 10 | pofore the committes on manufactures
:mn they will be worth 13 1;.;‘1!«!" the| pay provided they pay what it coats to | sr the Chamber of Commerce yesteolay
erme of the rearganization. ey arel peoduce the materinl  Quoted prices nre |8 Z g
: " Mr, Harper's plan, in part, follows:
to Fe‘ S0 wah for » I!‘m?‘nd 50, ignored wntirely and both the trust and ke Whall be Grgantied i ANe Dii
payable in 7 per cent tondy, which 1aiihe independents are looking for orders | or Columbia a company o e
"-"'*;‘;‘2-' yuoied on rlhv New 'i‘;t-'i- cOTh| axeept in rails.  Ralls hold firm na TriowT A t‘hrll?lhlﬂtl ot l"olp.:nhl.n Held-
AU thus making 1N fov- 148 though to defy the 'nited States govert- | o Corporation, the capltal of which
Sugar Buying Is Good, ment to do somathing shall be mot less than $256,000 dl\‘l‘drd
Heet Sugar made n pew high recard,| Sotton moid mt the lowest price in thres | Imto preferred stock, e h share of

g o 'eAre. AR h ciivity 1
AN the bhaving seemod to be “:‘It.c]‘l..'lli'::]rﬁr‘t 1;‘1-1'la:vlnl;t |:|-f|‘\)‘ nirm:’:‘:_’ ':L{.:;‘.

Fankers, howaver, are advising the Uaul-| fram stocks, Spinners are holding off,
dutlon of Beet Bugar by s L belleving that prices will sink much low-
becnuse the high price of sugn und about the only purchasers= of op-

shortages, |

shout entirely hy " tims are tradern who have sold short
10 infame ¥ and make higher up. Thus, sithough st melling
mand for redd tartff on r{i® heavy, the volume of short contracts
poplar w NETESS, W Wl not growing lberause ope short mls
n= will he (] winter, there nutomatically retires an  nutsianding
¢ § 0 Lo stock- | shapt  contract ETeAL crmp 67 eol-
h W BTy WUEAT  Come| i nn inepiring nidg-
|er I= develop) A new cagse of

sued an nfficial ostimate of | trade depression
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|u'h|.-r: shall sell for $i
“The pavments for sald stock shnll be

5 per share, cash or when ealled for,
and §l per shure monthly untll pald in
full. With each share of preferred atock

hore shuall be gleen one shure of =ome
mon stock,
“ine of the objectm of this holding

eorporation will be to rsinbiish tha
Ihatrict af Columbis pre
for the purpc o manufasty
rlaltivs o artleles aof mer
as the julgme of 1ts haard of directos
may decidsd upnn

“Another object In view prompting the
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women. who have bt
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Will Ezxplain Merger Plan.

A mecting In Lelng arranged hatween
the merger commities of the Alabam
Consalldated Conl and Iron Company and
tha preferrrd holders of that
poaration nday In Baliimor
which detalis of the plan to
Alabama Convolidated

Iron und Steel Compas
| d to the

for

Under the plan

Lk holdes

4 e A
that of the new
of A n
treated more Iy than wers the |
ferredd) shars , and since the plan
WHH made stirne of the preferred
| holdera hinve the ment that
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| It is expected that the Baltimoro and
Ohio  Railee wlll shartly hegin con-
| mtruction work wn the new warel
which 1the company im to ef

recently
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Convention in St. Lonis.
| The twenty-first

the Ameriran Hailw
ristlan will be held at the Planters” Hotpl
Louls, Mo, on October 33, The
of eleven sanding committees will be

antiial
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sented for discussion, Thess reports sire
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Condltion of HBanks,
The Comptroller of the Currency
Isstied 3 statement showing the condi
of All reporting banks, Stute and natlongl

in operation in the country un June
151L  Heporte from practically very in-
cotpornted bank in the United Bratos ang
from n lerge precentoge of privats bank-
Ing comcerns are [ncluded in this
ment The banks furnishing

state-
raparta

& Brest ,...:‘ S — e n ; =|mm'lv-r 24971 belng LW mors than re-
t AREUUS 3TOUER | ported in 1710 and LES) more than in 196,
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rerehE e =+ Imutual and stock savings, and 1,114 -
Tratzaj ‘_"“‘ & _"’!"""f .1.: ste banks, and 1,551 loan and trust com-
. [ anles.  The total resources of all thess
i, Toajrizn-Sacks = | banks amount to over £, 500,000
- A brief analynls of the resturces and
*En abivpdepd linbilities wbows loans of
e — Investment (n  bonds, &«
CURB MARKET. cush on hand, K152 700,000,
S — e surplue and profita,
Ut Perpndied by W, B, Hikke & Co, | Individual deposits, $I5WT 0MLME  Cag-
f te New Yok Slock Evchonge, Hise | pared with the flgures of 10, agxre-
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gate resources show & gain of F1,181,20.

™, joans mnd digeounts increased by
G600, bonds, REXLOON: canh  in
bank, H20000; capital, §72,40,000;

-
plus wnd profita, FLUL0MNE, and l-
vidual depasite, $522.600,000
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Under U. S. Government Control.

Safety, Satisfaction, and Profit.

HESE are the advantages that count in hav-
ing a savings account.
This bank owes its steady and .sturdy
growth to the fact that ALL of its depositors
enjoy such advantages.
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Veapers nt Howard Usniversity.

Witur F. Thirkield will

Whether you have much or little to deposit,
you can place it to best advantage in cither of
our two banking houses.

Why not make the initial deposit to-day?

3% compound interest paid on savings.

I5>We handle COMMERCIAL as well
as SAVINGS accounts at our Central Branch,
cor. 7th st. and Pa. ave.

OFFICERS: DIRECTORS:

i Smith. ....Presi P.F
E. Quincy Smith President Georgs P. Foutar,

Central Branch, Cor. 7th nad Pa. Ave.

3%

Compound Interest
Paid on
Savings Accounts.

N A Merritt
Frank P. Mitbura
Joseph E. Ralph,
A. E. Randle,

S. W. Woodward .....V. Pres, Samusi 3 Jarvis
; Lee D). Latimer, F. L. Siddons,
A- BE. L. Lackle, ;:: uincy Smith,

W. Reginald Lewis, Asst. Treas. £ W. Woodward,

Wm, H. Lynn.....2d V. Pres. 3Wilton J. LambarL
W. H. Lynn. Wintar,
CENTRAL BRANCH, 7th and Pa. Ave.

UNION

HEAD BANK, 710 14th St.

Reguiar banking hours, 9 a. m. to 3 p. m.; Saturdays, 9 a. m. to 12 m,, and at CENTRAL
BRANCIH SATURDAY NIGHTS from 6 to 9, for DEPOSITS ONLY.
Oipen on 1st, 2d, 84, 16th, and 17th until 5 p. m,, for DEPOSITS ONLY,

WEEKLY REVIEW OF TRADE

Dun and Bradstreet Report Conditions Generally
Favorable—Retail Trade Is Improving.

New York, Oct. 11—FBradstreet’s to-mor-
row will say: “Trade conditions over the
we=k 51ill sbow the efferts of congervativm
domirating demand in all lines, but on
balanve the bustness done this werk has

The Safest Investments

Ary Chose Inat do pot Suctzats Guring
ferbed comfitions of Lhe morsy or sinch mas
Era  First demd of trost et (2est mard
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pomtions Tor thebr stability, asd
Now Tork 12 —Thin's review, Octo-
e 14, Wil aay
‘Mewstited by o

viry Important test, the
s larmer than at the
e . and It is

Swartzell. Rheem &
Hensey Co.,

expanditg,.  and reporta | been larger the one holiday considared.
from The lsading trade comters during the | Retall s has been  unguestionably T37 15th Street Nerthwasi
week heing esp cheerful beafited by weather.
“Thi pearpnce of Increasod netivity “Evidences of low pricea for maw

in the dry Ko00d%|and manufactured cotton effacting buy-

[
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mont of the branches of which, and | ora gnd Hmiting orders frequent, but the REAL ESTATE LOANS.
t cotton, a brisker MOV~ | yurpyt of the country’s mills ls URQUER- | wo gy o¢ Lowest Nates of Int g
T und » mills are re- tionably larger at present than for o

prod i Inrreaning activity
» wlsg peport i shoes, and the sales
f leathor tmakn up a reapectable total
‘In iton wnd sieel the bBusinees, judg-
np fram the latest report uf unfilled or-

uming

W. H WALKER, 729 15th 8t EW.

LANE AND MEYER

number of months past. The reporis as
to bullding sctivity show that operations
| vurrent. or projected nre running ahead
of a yoar ago, but the lumber irade is

decem by the principal  producers, while | gy paaner duil. The machine too trade

showing w reduction  from luai'“ dull. but as & whole, with the
“:l:"_:“;;;:,"";; enters reporting Activity few and far SPL[T IN YIEWS
There 's n het- | belween.

““The jewnlry trade (s mors active, and
the shee trade Hkewise. The iron and
ol trmade v frirly  well employed,
nough evidently st the expense of val-
n  Collections do not show any Im-

4 for rolling stock and |
wmed 1% alse Improved
fartnight there has
in the number
% wii tion of increassd |
a fart which urther confipmed | Provement
mher total Pullroad a-urnlngn.l “Business fallures for the week end-
=9 per crnt larger than a]ed October 1T wers 213, againat 0] last
tweek, and =3 In the like week of 1FC"

Discuss Railway Capitaliza-
tion at Convention.

A dlscussion of rallway capitallzstion,
during which Commisstoners Lane sad
Moyer, of tha Interstate Commarce Com-
mizsion, took dvergent views, yesterday
Brought 1o & close the convention of tha
Nautlonal Assoclation of Rallway Com-
missloners. The convention voled to held
Its next meetlng in Wastington Nevem-

KALBFUS' PROBE MONDAY.

Auncanor's

CHICAGO GRAIN.

Quititone furshded by W, B Bidka & o,
sess ef iow Ublcago Hiook Frctange, Hibte

Conditlons §n Distirict
OfMiee Wil HBe Investigated.
mlsslpner Rudolph announced yes-
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T® 18| |the effMclent operation of this branch af the truth, and nothing but the truth
: =00 348 |ypg District government Among the and that J10 in money or pervice should
== = | rncommendations ars that the exciae|®® behing every M0 certificate of stock
PRODUCE. board be given control over hotels, simi-
CHIGARO ¥EI O e enion o vewceiaed aver sa.|  TEMPLE WILL.REBUILD.
sieagn Ot Ti—fiar markst steady; receiptn | loons; that the excies board be given
r.::,,.l_wm.—uu ™ troa  Chniem timothy, == | additional sothority in regard o the Washington Hebrew Congregation
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COTTO MARKET.
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WIDOW GIVEN YEAE'S PAY,

Death of D. ¥. Sollivan Not Dar to
His Own Negligenee.

That the death of D. F. Bulllvan, the
navy yard employe recentiy killed by a
Aefective pulley, was (a no way dus to
hly own negligence was the opinlon of
the Investignting board, headed by Com-
mander Althouse, which was mads pub-
lie by the Navy Twpartment yeaterday.
The loosening of one of the nuis which
beld a washer in place s asslgned as
the primary canse of the accident

As msoon am tha report has been ap-
nroved by Becretary of the Navy Meyer
Sullivan's widow will recalve one yoar's
pay.

Elghth Street Tempis will no longer ac
commodats the congregation, the Wanh-
ington Hebrew Congregntion has offered
tha bullding for sale and within a short
times will begin the erectlon of a larger
edifice,

D. J. Kaufman, & momber of ths Bowrd,
yeaterday stated that from nAfty to
seventy-five Jewish coupies, who wers
angious to identify themselves with the
work of the church, hid been kept frooi
joining Lecause of the lack of room In
the temple,

“Something must be done,™” saild Mr
Kaufman, “Our progreds In ona way Is
of nocesality coming (o a balt,. We have
reached the lUmit of our physical and
numerical growth In our presant wsur-
roundinge We must eTect n larger tem-
ple or remain otfil, and to remain mtill
invitea stagnation.”

FOR RENT: OFFICE ROOMS

PERFECTLY LIGHTED and

WELL.VENTILATED OFFICES

Now Ready in

NEW SOUTHERN BUILDING, !5t & H St

At Modergte Prices
Splendid Elevator and Janitor Service Included

Apply to WM. FRANK THYSON, Manager,
Room 217




